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provide an opportunity for my children
to get an education. They got their
education. Now they are raising their
families. I want to see my grand-
children have the same future that I
have enjoyed, and my children have en-
joyed.

I think what the President is doing
to hold down taxes creates lots of op-
portunity for young people to get their
own business started. That is the
strength of America, our small busi-
ness sector. That is where innovation
starts and that is where growth begins.

Madam President, I am curious to
know how much time we have left on
this side.

The PRESIDING OFFICER. The Sen-
ator has 11 minutes 56 seconds.

Mr. ALLARD. I want to talk a little
bit more about the housing issue. As
our economy was going through an un-
precedented decline, we saw housing
stay up. That was the one part of our
economy that actually sustained us.

It was a pleasure for me to be able to
work with the President on the Amer-
ican Dream Downpayment Act, to
allow for young people in all areas of
the country to begin to be able to
make that downpayment on that first
home.

In studying what was happening in
the last several years, even though we
had dropped interest rates and it was
easier to qualify for loans, there were a
lot of people who should have but did
not own their own homes. Historically
the barrier was that downpayment. So
the American Dream Downpayment
Act provides a way for families who
run up to this barrier, where they look
at their rental rates they are paying
that are exactly the same as what their
mortgage payment would be, this pro-
vides them an opportunity to get past
this downpayment barrier in order to
own a home.

It is working. It is going to work. As
it moves forward—it is just getting
started—it is going to do even more to
create home ownership.

I am proud of this President. I am
proud of his economic policies. I am
proud to be able to work with him in a
partnership in cutting taxes and en-
couraging the economy to grow.

As a small businessman, I know how
that works. If anything affects a job, or
growth, it is when taxes get too high
and rules and regulations take over
your business. As a small businessman,
I have had to suffer through down
economies. I have had to lay people off
because our small business was not
doing very well because of a down econ-
omy. It is not fun.

But we always recovered and after we
recovered we were more productive and
we were more efficient and we gen-
erally provided a better service. I think
that has happened in this country. I
think a lot of companies have taken
the downturn and streamlined their op-
erations, improved their services.

The bottom line is that we are going
to have more jobs in this country. Our
economy is going to continue to grow.
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The bottom line is the consumers in
this country are going to be better
served.

This President has done the right
thing for America. It is unfortunate
that, in an election year such as this,
the political rhetoric gets so negative
because it really does not reflect what
has been going on. To repeat, unem-
ployment rates have dropped to 5.6 per-
cent. The gross domestic product is
growing at phenomenal rates. Job
growth is happening. It is occurring
today.

Other countries have looked at what
we have done in America to create
jobs, and they are updating.

Competition is going to be tough in
the international market, and we need
to be prepared to compete. Trade re-
strictions is not the way to do it. We
historically have been able to compete
throughout the international commu-
nity without trade restrictions. In fact,
the trade agreements we pass actually
make it possible for the United States
to cut down the trade tariffs that are
applied against American products.

One of the things that gets thrown
out here is the trade deficit. The trade
deficit has been the worst in this coun-
try during the Depression and during
the recession we had at the end of the
Carter years in the 1970s. When our
economy goes down, trade deficits get
better. When our economy goes up,
trade deficits change because con-
sumers are buying more goods. When
you have them buying more goods, it
creates more jobs. I don’t see where the
trade issue is one that really reflects
what is happening in the economy.

I shared these issues with you this
morning because that is really what is
happening in the economy. Employ-
ment is rising, unemployment rates
continue to fall, gross domestic prod-
uct and productivity continue to grow
strong and at a sustainable rate, busi-
ness activity continues to strengthen,
consumer confidence and spending
grows, the Fed is holding interests
rates at a steady 1 percent, and the
housing market looks really good. It
has been good for a while and continues
to look good. When you compare the
dollar to the yen or to the euro, its
value is going down, which is good for
exports. It is good for business. It
means we will be able to move our
products overseas. I think it looks
good.

I am proud of this President. He has
the right solution, and it is working.

I yield the floor.

CONCLUSION OF MORNING
BUSINESS
The PRESIDING OFFICER. Under
the previous order, morning business is
closed.

SAFE, ACCOUNTABLE, FLEXIBLE,
AND EFFICIENT TRANSPOR-
TATION EQUITY ACT OF 2003
The PRESIDING OFFICER. Under

the previous order, the Senate will re-
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sume consideration of S. 1072, which
the clerk will report.

The assistant legislative clerk read
as follows:

A bill (S. 1072) to authorize funds for Fed-
eral-aid highways, highway safety programs
and transit programs, and for other purposes.

Pending:

Inhofe amendment No. 2285, in the nature
of a substitute.

Warner modified amendment No. 2286 (to
amendment No. 2285), to provide a highway
safety improvement program that includes
incentives to States to enact primary safety
belt laws.

The PRESIDING OFFICER. The Sen-
ator from Virginia.

Mr. ALLEN. Madam President, I
commend the Senator from Colorado,
Mr. ALLARD, for his remarks on the
economy. I want to get into the pend-
ing amendment. At that point, I hope
the managers will allow me to continue
and talk about this seatbelt amend-
ment.

I commend my colleague from Colo-
rado, Senator ALLARD, for his com-
ments. Tax cuts are working because
individuals, families, and small busi-
nesses have greater freedom. They are
investing. More jobs are being created,
and there is more economic activity
which makes our country more com-
petitive.

Our tax laws and regulatory poli-
cies—and any policy we have in this
country—needs to ensure that there is
more investment and more jobs in
America. We ought not ruin opportuni-
ties for businesses to provide their em-
ployees with broad-based stock op-
tions. The People’s Republic of China
has technology companies that pro-
mote themselves because they have
stock options for their employees. I
hope in America we would not deny
that opportunity. Internet taxes mat-
ter. We need not be imposing higher
taxes on access to the Internet, par-
ticularly broadband. Energy is impor-
tant. We need to have energy suffi-
ciency and reliance, domestic produc-
tion of natural gas or clean coal or oil,
as well as advancements in new tech-
nology. And this highway bill is a part
of that, it is also for infrastructure,
jobs, and the movement of people to
and from work with less congestion. I
hope we will get to it.

In the midst of this, we have an
amendment. I have a tremendous
amount of admiration and respect for
my colleague, the senior Senator from
Virginia, Mr. WARNER. His service to
Virginia and to our Nation makes him
a true American hero, in my view, and
a great patriot. It is an honor to serve
and partner with him.

However, I am compelled to voice my
opposition to an amendment that Sen-
ator HILLARY CLINTON and he have pro-
posed to the underlying highway bill.
The amendment that is before us, while
certainly well-intentioned, should not,
in my view, be the purview of this body
or the Federal Government. The pro-
ponents argue that it is a good idea to
wear seatbelts. In most cases, that is
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